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Notes: 

 All figures in dollars are calculated using the observed dollar exchange rate for April 2nd, 2018: 

(Ch$ 603,39 per US$1). 

 Symbols for periods in the year: Quarters: 1Q (first quarter), 2Q (second quarter), 3Q (third 

quarter) and 4Q (first quarter). 1S (First semester) and 9M (first nine months of the year), as 

applicable. 

 Currency symbols: Ch$ or CLP: Chilean pesos; US$: U.S. dollars; M: millions. 

 Other symbols: SSS (Same store sales). SG&A: Selling, General and Administration. YoY: Year on 

Year.   
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 Consolidated Revenues of Ch$ 60,826 million (US$ 100.8 million) decreased -0.9% 

during the 1Q 2018. Excluding the effect of the conversion rate of the subsidiaries, 

consolidated revenues would have increased by 0.3%. 

 

 Gross Profit of Ch$ 32,733 million (US$ 54.2 million) decreased -0.3%, obtaining a 

gross margin of 53.8% in 1Q 2018, reflecting a rise of 33 basis points over the 

53.5% reported in 1Q 2017.  

 

 Operating Income of Ch$ 7,794 million (US$ 12.9 million) dropped -8.2%. The 

Operating margin reached an 12.8% of revenues in 1Q 2018. 

 

 EBITDA of Ch$ 9,186 million (US$ 15.2 million) decreased -7.0%, reaching an 

EBITDA margin of 15.1% in 1Q 2018, which is 100 basis points lower compared to 

the margin of 1Q 2017. 

 

 Net Profit decreased -7.6% to Ch$ 5.765 million (US$ 9.6 million). Its represents 

9.5% as a percentage of 1Q 2018 revenues. 

 

 The Revenues from the International Operations in Colombia, Peru and Uruguay 

decreased -1.8% as a whole, and represented 16.4% of the Consolidated Revenues 

in 1Q 2018 (while in 1Q’17 subsidiaries’ revenues represented 16.5%). Even so, 

the solid growth of 265 basis points of gross margin stands out, as well as the 

strong reduction of the operational loss by 94%. 

 

 Revenues from digital operations grew 51.1% compared to 1Q'17, increasing both 

in traffic and conversion, and maintaining the solid performance of recent years. 

 

 

 

 

 



 
        

Highlights of the Period 

 

4 
 

 

 
New Country Manager in Colombia. 

On March 2018, the Country Manager of Forus Colombia - Alejandro Cruz - ceased to belong 

to the company. In his place, Mr. Pablo Muxi assumed the position. Mr. Muxi served as 

Commercial Manager of the subsidiary since April of the year 2017. Previously, exerted the 

position of commercial manager in the subsidiary of Uruguay for 3 years. 

 
 

Events Subsequent to the end of the Quarter 
 
Ordinary Shareholders Meeting  
 
The Ordinary Shareholders' Meeting was held on April 25th, in which: 

- The Company's Annual Report, balance sheet and financial statements for the year 

ended December 31, 2017 were approved. 

- It was agreed to pay a definitive dividend in the total amount of $ 7,060,044,549 

charged to the net profits of the fiscal year 2017, at a rate of $ 27.31486 per share, 

in cash, as of May 18, 2018, to those shareholders that appear registered in the 

company's records at midnight of the fifth business day prior to that fixed for 

payment. 

- It was agreed to elect EY Servicios Profesionales de Auditoría y Asesorías SPA, as 

external auditors for the 2018 financial year. 

- It was agreed to choose the firms Feller-Rate Clasificadora de Riesgo Ltda., And Fitch 

Chile Clasificadora de Riesgo Ltda., as risk classification companies for the 2018 

financial year. 

- It was agreed to publish the notices of summons to the Shareholders' Meetings of 

the company during the year 2018 in the newspaper Diario Financiero. 
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1Q'18 % Revenues 1Q'17 % Revenues Var. % 18/17

Th Ch$ Th Ch$

Revenues 60.826.170  61.356.436  -0,9%

Cost of Sales (28.093.405) -46,2% (28.539.450) -46,5% -1,6%

Gross Profit 32.732.765  53,8% 32.816.986  53,5% -0,3%-                -                

Selling, General and Administrative Expenses (24.938.937) -41,0% (24.330.057) -39,7% 2,5%

Operating Income 7.793.828    12,8% 8.486.929    13,8% -8,2%

Other incomes of total operation 61.952          234.457       -73,6%

Other expenses of total operation (75.703)        (134.390)      -43,7%

Financial Income 844.767       315.162       168,0%

Financial Expenses (99.576)        (92.496)        7,7%

Participation in gains (losses) of joint venture businesses (152.914)      2.237            -6935,7%

  accounted by using the proportional value of participation

Exchange Differentials (309.547)      (157.341)      96,7%

Result of Indexation units (9.819)           (6.667)           47,3%

Other gains and losses 41.162          (51.483)        -180,0%

Non-Operating Income 300.322       0,5% 109.479       0,2% 174,3%

Profit before income tax 8.094.150    13,3% 8.596.408    14,0% -5,8%

Income Taxes (2.329.454)   (2.357.559)   -1,2%

Profit (Loss) 5.764.696    9,5% 6.238.849    10,2% -7,6%

Profit (loss) attributable to equity holders of parent 5.863.396    6.348.165    -7,6%

Profit (loss) attributable to minority interest (98.700)        (109.316)      -9,7%

Profit (loss) 5.764.696    9,5% 6.238.849    10,2% -7,6%

EBITDA 9.185.571    15,1% 9.877.221    16,1% -7,0%

expressed in Thousands of Chilean Pesos from January 1st to March 31st

FORUS S.A. & SUBSIDIARIES

Consolidated Income Statement 1st Quarter
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Operating Results 

 The Consolidated Sales of Forus S.A. of Ch$ 60,826 million (US$ 100.8 million), 

decreased -0.9% in the first quarter of 2017. 

The decrease in sales is mainly explained by the decrease of -0.8% in sales in Chile, which 

represented 84% of consolidated sales, and to a lesser extent by sales of subsidiaries, 

which decreased by -1.8. % as a whole, affected by the fall in Colombian sales and the 

effect of currency conversion, since, without this effect, consolidated sales would have 

grown 0.3% as a whole. 

 

In Chile, sales reached Ch$ 50,928 million (US$ 84.4 million) during 1Q'18, decreasing -

0.8% with respect to the same period of the previous year, explained by the fall in sales 

of the Wholesale business, which decreased -5.0% in the quarter. 

 

Regarding the Retail business in Chile, sales reached Ch$ 36,355 million (US$ 60.3 

million) and grew 1.1% compared to 1Q'17. This increase in sales is explained by the 

growth of square meters of stores, which grew 5.3%, translated into 12 new net stores 

(opening less closures) to March 2018 compared to the same period of the previous 

year, but which was partially offset by the decrease of SSS (same equivalent stores) of -

2.9% (nominal value in local currency). The low dynamism of the market, reflected in a 

decrease in traffic in our stores, is due to the decrease in sales to foreigners and the 

delay of the entry of the fall / winter collection during the first months of the quarter. 

 

The digital Retail business, on the other hand, grew 51.1% during the quarter, 

maintaining the solid growth of recent years. Traffic and conversion grow both in the 

multi-brand sites and in the specific sites of each brand: as a whole, traffic increased 

25% while the conversion grew 39% compared to 1Q'17. It should be noted that Click & 

Collect was launched during the quarter, and 13 physical stores were added to the Stock 

App application, allowing greater availability of the inventory of stores for the Digital 

Retail. 

 

Regarding the Wholesale business, its revenues of Ch$ 14,573 (US$ 24.2 million) 

decreased -5.0% with respect to 1Q'17, affected by the same dynamics of Retail and the 

strategy of protection of gross margin that the company has followed since past 

quarters. 
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Regarding international subsidiaries, whose sales represented 16.4% of total 

consolidated revenues for 1Q'18, they decreased -1.8% as a whole compared to 1Q'17, 

explained by the drop in sales in Colombia, and that both Uruguay and Peru showed 

growth during the period. The results by country are the following: 

 

 In Colombia sales of Ch$ 1,024 million (US$ 1.7 million) decreased -19.6% in 1Q'18, 

explained by the fall in sales in the Retail and Wholesale businesses, affected by a 

complex macroeconomic environment. The SSS decreased -6.9% and the square 

meters decreased -12.6%, which consists of 8 net stores less than March 2018, 

consistent with the profitability and reinforcement plan of profitable retail stores. 

It is worth mentioning the negative effect of currency conversion, which worsens 

the performance in local currency of sales, which decreases -14.5% instead of -

19.6% in CLP. 

 In Peru sales in its local currency grew 7.1% compared to 1Q'17 sales, highlighting 

the 8.0% SSS growth of the Retail channel, together with the growth of the 

wholesale channel in local currency. This growth is even more noticeable when 

considering the decrease in total square meters of -12.9% or 9 fewer stores 

compared to March 2017, which is consistent with the profitability plan of the Retail 

channel. However, CLP sales of Ch$ 4,680 million (US$ 7.8 million) were stable, 

growing only 0.1% due to the strong negative effect of currency conversion during 

the quarter. 

 In Uruguay, sales in its local currency grew 10.6% with respect to 1Q'17, due to both 

the SSS growth of 8.6% and the increase of 5.6% in store meters (4 new stores net 

to March 2018). However, in CLP revenues of Ch$ 4,242 million (US$ 7.0 million) 

only grew by 1.6% due to the negative effect of currency conversion during the 

period. 
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Revenues from international operations in Colombia, Peru and Uruguay accounted for 

10.4% of consolidated revenues in 1Q’18. 

 

 

 

 

 

 

 

 

 

 

Note: Inter-company sales were excluded in this analysis. 

 

 Gross Profit of Ch$ 32,733 million (US$ 54.2 million) decreased -0.3% during 1Q’18, 

resulting in a gross margin of 53.8% in 1Q’18. 

The fall in the Consolidated Gross Profit is explained by the decrease in gross profit of 

Chile, which decreased -0.9%, while that of subsidiaries grew 3.4% as a whole. The 

Consolidated Gross Margin of 53.8% grew by 33 basis points compared to 53.5% in 

1Q'17 thanks to the expansion of the gross margin of Subsidiaries, which as a whole 

expanded their margin by 265 basis points during the period, driven by for the strategies 

of protection of margins and profitability in the subsidiaries. 

 

The gross profit of Chile reached the amount of Ch$ 27,514 million (US$ 45.6 million) 

and decreased -0.9% mainly due to the contraction of the Retail gross margin with 

respect to 1Q'17. 

 

The gross profit of the Retail business of Ch$ 19,967 million (US$ 33.1 million) in 1Q’18 

decreased -1.2% compared to 1Q'17, affected by a decrease in gross margin of 128 

points to reach 54.9%. This was due to the greater aggressiveness in the liquidation of 

the spring / summer collection in the months of January and February, and to the delay 

in the entrance of the autumn / winter collection generated by specific restrictions of 

logistics capacity. 

 

 

Chile
83,6%

Perú
7,7%

Uruguay
7,0%

Colombia
1,7%

Revenues by Subsidiaries 1Q 2018

 

Chile
83,5%

Perú
7,6%

Uruguay
6,8%

Colombia
2,1%

Revenues by Subsidiaries 1Q 2017
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The gross profit of the Wholesale business of Ch$ 7,547 million (US$ 12.5 million) in 

1Q’18 decreased -0.1% with respect to 1Q'17 as a result of the drop in sales of -5.0%, 

since the gross margin increased 253 basis points reaching 51.8%, this thanks to the 

emphasis on the protection of margins and to the positive effect of the exchange rate 

on the fall / winter 2018 collection. 

 

With respect to the Gross Profit of the international subsidiaries, it grew 3.4% overall, 

reaching Ch$ 5,219 million (US$ 8.6 Million), with a remarkable increase of 265 basis 

points in the gross margin reaching 52.5% with respect to the same period of the 

previous year. The detail by country is the following: 

 

 Colombia: Gross profit of Ch$ 461 million (US$ 0.8 million) decreased -14.5% in 

1Q’18, reaching a gross margin of 45.0% thanks to an increase of 272 basis points 

compared to 1Q'17, in line with the continuity of the strategies to protect margins 

and focus on the profitability of the operation of the subsidiary. 

 Peru: Gross profit of Ch$ 2,479 million (US$ 4.1 million) increased 6.4% in 1Q’18, 

and gross margin increased 316 basis points, reaching 53.0% in 1Q'18 compared to 

49.8% in 1Q'17. These growths are explained by both the Retail and Wholesale 

businesses, as a result of the subsidiary's profitability and margin protection 

strategies. 

 Uruguay: Gross profit of Ch$ 2,279 million (US$ 3.8 million) grew 4.7% and the gross 

margin of 53.7% expanded by 160 basis points over the 52.1% obtained in 1Q'17, 

showing the effective profitability effort and correct business strategies of the 

subsidiary. 

 

 Consolidated Operating Income of Ch$ 7,794 million (US$ 12.9 million) decreased -

8.2% compared to 1Q’17. Operating margin reached 12.8% of revenues. 

This decrease is explained by the lower Operating Income of Chile, which falls -14.4%, 

while the subsidiaries managed to drastically reduce the operational loss by 94%, thanks 

to the positive evolution of Peru and Uruguay, added to the lower operating loss from 

Colombia. 

 

Chile's Operating Income of Ch$ 7,836 million (US$ 13.0 million) reached an operating 

margin of 15.4%, that is, 245 basis points less than 1Q'17, explained in its entirety by 

the -34.1% decrease in the result of the Retail business that cannot be compensated by 

the growth of 4.5% of the result in the Wholesale business. 
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The Operating Result of the Retail business of Ch$ 2,951 million (US$ 4.9 million) was 

affected by the low growth of the sale of 1.1%, the lower gross margin and the increase 

in SG & A expenses of 8.1% during the period. 

The Operating Result of the Wholesale business of Ch$ 4.885 million (US$ 8.1 million) 

grew 4.5% due to the company's ability to protect its gross margin during the quarter, 

added to the decrease in SG&As expenses of -7.6% due to lower administration and 

advertising costs in the period. 

 

As for the subsidiaries as a whole, they had an operating loss of Ch$ -42 million (US$ -

0.1 million), decreasing by -94% the loss recorded in 1Q'17, due to the 3.4% growth in 

gross profit as well as the decrease in SG&A costs of -7.9%, that is, 351 basis points less 

as a percentage of sales. The Operational Results by countries are the following: 

  

 Colombia: The Operating Loss of Ch$ -168 million (US$ -0.3 million) decreased 

20,0% with respect to the loss of Ch$ -210 million (US$ -0.3 million) of 1Q’17. This 

improvement is mainly due to the reduction of the operational loss of Retail 

business, where SG & A expenses decreased 18.1% thanks to various optimizations 

in the expense structure. 

 Peru: Operating income of Ch$ 124 million (US$ 0.2 million) in 1Q’18 grew 

considerably by 137,2% compared to the operating loss of Ch$ -333 million (US$ -

0.6 million) of 1Q’17. The aforementioned, due to the growth of 316 basis points of 

gross margin and the -11.6% decrease in SG & A expenses, which fell 661 basis 

points as a percentage of sales compared to 1Q'17. These improvements reflect the 

positive impact of the process of reducing the square meters of low contribution 

started in recent quarters. 

 Uruguay: The operating result of Ch$ 2 million (US$ 0.0 million) grew 101,4% in 

1Q’18 compared to the loss of Ch$ -125 million (US$ -0.2 million) of 1Q’17 and 

reflects the good operational performance of the subsidiary, both in sales and gross 

margin, thanks to the performance of a better portfolio of brands with respect to 

the previous year, which more than offset the increase in SG & A expenses. 

Non-Operating Result  

 Non-operating income for 1Q’18 reached a result of Ch$ 300 million (US$ 0.5 million), 

increasing 174.3% compared to 1Q’17 profit. 

This growth in the Non-Operating Result is mainly explained by the Financial Income 

account, which increased by 168.0% and presented a gain of Ch$ 845 million (US$ 1.4 
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million), due to the interest income of the cash in CLP held by the company, as well as 

the gain of operations on dollar options that the company held during the quarter as 

part of its hedging policies. In particular, this coverage from options allowed to offset a 

large part of the loss perceived by the Exchange Differences account, which grew 96.7% 

and presented a loss of Ch$ -310 million (US$ -0.5million) compared to Ch$ -157 million 

(US$ -0.3 million) of 1Q'17, due to the negative effect of the exchange rate on the cash 

that is invested in dollars, explained by the appreciation of the Chilean peso against the 

dollar during 1Q'18.  

 

Net Profit and EBITDA 

 Consolidated Net Profit of Ch$ 5,765 million (US$ 9.6 million) in 1Q’18 dropped –7.6% 

over 1Q’17.  

Net Income, as a percentage of revenues, represented 9.5% in 1Q'18 and its decline is 

explained by the decrease in the Consolidated Operating Income of 1Q'18, -8.2%, and 

to a lesser extent to a higher rate of tax with respect to the same period of the previous 

year. 

 

 EBITDA of Ch$ 9,186 million (US$ 15.2 million) declined by -7.0%, reaching an EBITDA 

margin of 15.1% in 1Q’18, which decreased by 100 basis points compared to 16.1% in 

1Q’17. 

The decrease in the Consolidated EBITDA is solely due to the decrease of the Chilean 

EBITDA, which decreased -12.3% in 1Q'18, reaching the amount of Ch$ 8,838 million 

(US$ 14.6 million), since the EBITDA of the international subsidiaries grew by 269.3% 

thanks to the EBITDA growth in Uruguay and Peru, as well as a slight recovery of the 

Colombian EBITDA. 
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Consolidated Balance Sheet 

 Assets (in millions of Ch$) 

Mar-2018 Dec-2017

M Ch$ M Ch$ M Ch$ %

Current Assets 195.557 192.690 2.867 1,5%

Non-Current Assets 43.557 44.087 -530 -1,2%

Total Assets 239.114 236.777 2.337 1,0%

Var.

 

Current assets show significant variations in commercial debtors and other accounts 

receivable, with an increase of Ch$ 7,051 million (US$ 11.7 million) and a decrease in 

consolidated inventories, compared to December 2017, of Ch$ 2,025 million (US$ 3.4 

million), both as a result of the seasonality of wholesale business sales. It should be noted 

that, if we consider the consolidated inventories of the period compared to March 2017, 

they show a positive variation of Ch$ 8,824 million (US$ 14.6 million). 

 

Non-current assets did not suffer significant variations, the main one being that the store 

openings were lower than the depreciation of the period, showing a decrease in property, 

plant and equipment of Ch$ 330 million (US$ 0.5 million). 

 

 Liabilities (in millions of Ch$) 

Mar-2018 Dec-2017

M Ch$ M Ch$ M Ch$ %

Current Liabilities 27.551 30.841 -3.290 -10,7%

Non-Current Liabilities 1.698 1.719 -22 -1,3%

Shareholder's Equity 209.866 204.217 5.649 2,8%

Total Liabilities 239.114 236.777 2.337 1,0%

Var.

 

The decrease in current liabilities of Ch$ 3,290 million (US$ 5.5 million) is mainly due to the 

payment of obligations with suppliers, which decreased by Ch$ 1,578 million (US$ 2.6 

million), and the payment of obligations derived from current financial liabilities, which 

decreased by Ch$ 2,013 million (US$ 3.3 million), due to the seasonality of this business. 

Non-current liabilities, meanwhile, do not suffer variations that are different from the re-

expression of obligations due to variation in the currency in which they must be paid and / 

or the reclassification of the installments of bonds that mature within the short term. 
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 Shareholder’s Equity 

 

The balance of Equity as of March 31, 2018 and December 31, 2017 is as follows: 

 

Mar-2018 Dec-2017

M Ch$ M Ch$ M Ch$ %

Paid-in capital 24.243 24.243 0 0,0%

Other reserves 14.515 14.576 -61 -0,4%

Retained earnings 170.291 164.527 5.765 3,5%

Non-controlling interest 816 872 -55 -6,4%

Total Equity 209.866 204.217 5.649 2,8%

Var.

 

Shareholder’s Equity presents a total increase of Ch$ 5,649 million (US$ 9.4 millions), 

mainly due to the integral result of the period. The accumulated result to the first 

quarter of 2018 presents a negative variation of 7.60% with respect to the previous 

year. 

The variation of Other Reserves corresponds to the differences in the conversion of 

subsidiaries according to the following detail: 

M Ch$

Perú Forus S.A. -149

Uruforus S.A. -64

Forus Colombia S.A.S. 45

Lyfestyle Brands of Colombia 108

Total Conversion Differentials -60  
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Financial Ratios 

 Liquidity Ratios 

Units Mar-18 Dec-17 Var.

Current liquidity times 7,1 6,2 0,85

Acid ratio times 4,2 3,6 0,61  

The current liquidity index shows a positive variation with respect to the previous year and, 
the same effect, shows the acid ratio that goes from 3.62 times registered to December 
2017 to 4.23 times registered at the end of this quarter, which is They are mainly explained 
by the increase in accounts receivable and a decrease in current liabilities. 

 

 Debt Ratios 

Units Mar-18 Dec-17

Liabilities composition

     Current Liabilities % 94,2% 94,7%

     Non-Current Liabilities % 5,8% 5,3%  

                                                                                                        

Units Mar-18 Dec-17 Var.

Leverage times 0,14 0,16 -0,02

Interest Coverage times 57,89 69,25 -11,36  

 

 

 

 

 

94,2% 94,7%

5,8% 5,3%

Mar-18 Dec-17

     Non-Current Liabilities

     Current Liabilities
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 Profitability Ratios 

Units Mar-18 Mar-17 Var.

ROA % 2,4% 2,8% -0,39%

ROS % 9,5% 10,2% -0,69%

ROE % 2,7% 3,2% -0,42%

EPS $ 22,30 24,14 -1,84  

Regarding profitability, the Company shows a negative variation of $ 1.84 in earnings per 
share with respect to the same period of the previous one, which represents a decrease of 
7.6%. 
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Consolidated Cash Flow 

 

Mar-2018 Mar-17 Var.

M Ch$ M Ch$ M Ch$

Cash Flow from Operating Activities -1.627 -1.243 -384

Cash flows from (used in) investment activities 57 -498 556

Cash flows from (used in) financing activities 360 3.934 -3.574  
 

Operating activities generated a negative variation with respect to the same period of the 

previous year of Ch$ 383 million (US$ 0.6 million), whose main variations are due, on the 

one hand, to a lower collection of sales of goods and / or services of Ch$ 1,539 million (US$ 

2.6 million), consistent with the slight decrease in income, versus the lowest disbursement 

for payment to employees, suppliers and other accounts of the operation for Ch$ 1,212 

million (US$ 2.0 million). 

The positive variation in the flows of investment activities is mainly due to the higher return 

on invested funds shown as "Other cash inflows" with an income of Ch$ 1,150 million (US$ 

1.9 million), as of March 2018, and a slight increase in disbursements due to the 

incorporation of fixed assets with a variation of Ch$ 417 million (US$ 0.7 million), compared 

to the same period of 3 months of the previous one. 

Finally, the negative variation in the flow of financing activities is mainly due to lower use 

of bank guarantees or letters of credit for the payment of merchandise. 

Market Risk Analysis 

Regional Risk: Chile maintained the stable scenario of the last quarter, but still with 

resilience in the recovery. The quarter showed figures of stable unemployment, showing a 

trend of growth in economic activity and improvements in consumer confidence levels, but 

contrasted with a stagnation of the trend of business confidence and lower YoY growths in 

the consumption figures during the term. Uruguay maintains a stable environment with a 

tendency to recovery, maintaining its projections and favoring an environment for business 

growth. Peru was impacted by the political instability experienced during the first quarter 

of the year, showing a drop in the index of economic expectations and the consumer 

confidence index, as well as a slight downward correction in the outlook for short-term 

future growth. Even so, it maintains a stable scenario and prospects for macroeconomic 

recovery. Finally, Colombia maintains its economic scenario unfavorable for growth, but 

with lights of slow recovery. Inflation levels have been going down, although 
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unemployment remains high. On the other hand, the confidence indexes, although they 

continue in a negative field, show a tendency towards recovery. Even so, there is growing 

uncertainty about the presidential elections that could continue to affect the recovery 

trends throughout the year. 

Foreign exchange risk: In Chile, the volatility of the exchange rate decreased slightly, 

showing an appreciation of the Chilean peso against the dollar, generating a favorable effect 

of the exchange rate for our business. With respect to the subsidiaries, the exchange 

volatility in all the subsidiaries decreased during the quarter, stabilizing the fluctuations of 

the local currencies compared with the same period of the previous year. 

Financial risk: The Company continues the policy of conservative management of its cash, 

increasing its fund volume for investments during 2018 and maintaining a very low level of 

debt.
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Revenues (Millions Ch$) 

1Q '18 1Q '17 Var %

Var % Local 

Currency

Chile 50.928 51.314 -0,8% -0,8%

Colombia 1.024 1.275 -19,6% -14,5%

Peru 4.680 4.677 0,1% 7,1%

Uruguay 4.242 4.177 1,6% 10,6%

Total Filiales 9.947 10.129 -1,8%  

Same Store Sales 

Data in nominal values (in local currency)

2017 2018

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Chile 3,8% 7,3% 4,7% -1,8% -2,9% 3,8% -2,9%

Colombia 4,3% -9,4% -5,8% -7,7% -6,9% 4,3% -6,9%

Peru -9,1% 1,1% 4,1% -4,9% 8,0% -9,1% 8,0%

Uruguay 3,2% 4,5% 4,6% 10,6% 8,6% 3,2% 8,6%

2017 2018

1Q

 

 
Number of stores and surfaces of square meters 

# StoresSurface of sqm # StoresSurface of sqm

Chile 335 38.572 323 36.616

Colombia 52 3.488 60 3.993

Perú 64 5.477 73 6.286

Uruguay 56 4.658 52 4.412

Total 507 52.195 508 51.306

March 2018 March 2017
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CHILE 

 Retail 

(Million Ch$)

P&L 1Q '18 % Revenues 1Q '17 % Revenues Var. %

Revenues 36.355 35.972 1,1%

Cost of Sales -16.388 -15.757 4,0%

Gross Profit 19.967 54,9% 20.215 56,2% -1,2%

SG&A -17.015 -46,8% -15.734 -43,7% 8,1%

Operating Income 2.951 8,1% 4.481 12,5% -34,1%  
 
 
 
Same Store Sales Growth 
 
Data in nominal values (in local currency)

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 2017 2018

SSS 3,8% 7,3% 4,7% -1,8% -2,9% 3,8% -2,9%

2017 1Q2018

 
   

 
Stores Openings / Closings 
 

Date Chain  Stores Sq.meters

Closing ene-18 D House Portal Rancagua -346

Closing ene-18 Billabong Pza. El Trebol -62

Total -408  

 

Change in Total square meters  

March 2018 March 2017 Var. 18/17 Var. %

N° Stores 335 323 12 3,7%

Square meters sales area + window 38.572 36.616 1.957 5,3%  
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 Wholesale 

(Million Ch$)

P&L 1Q '18 % Revenues 1Q '17 % Revenues Var. %

Revenues 14.573 15.342 -5,0%

Cost of Sales -7.026 -7.785 -9,8%

Gross Profit 7.547 51,8% 7.556 49,3% -0,1%

SG&A -2.662 -18,3% -2.883 -18,8% -7,6%

Operating Income 4.885 33,5% 4.674 30,5% 4,5%  

 

 Total Chile (Retail + Wholesale) 

(Million Ch$)

P&L 1Q '18 % Revenues 1Q '17 % Revenues Var. %

Revenues 50.928 51.314 -0,8%

Cost of Sales -23.414 -23.542 -0,5%

Gross Profit 27.514 54,0% 27.771 54,1% -0,9%

SG&A -19.678 -38,6% -18.617 -36,3% 5,7%

Operating Income 7.836 15,4% 9.155 17,8% -14,4%  
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COLOMBIA 

(Million Ch$)

P&L 1Q '18 % Revenues 1Q '17 % Revenues Var. %

Revenues 1.024 1.275 -19,6%

Cost of Sales -564 -736 -23,4%

Gross Profit 461 45,0% 539 42,3% -14,5%

SG&A -629 -61,4% -749 -58,7% -16,0%

Operating Income -168 -16,4% -210 -16,5% -20,0%  

 

 

Same Store Sales Growth 

 

Data in nominal values (in local currency)

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 2017 2018

SSS 4,3% -9,4% -5,8% -7,7% -6,9% 4,3% -6,9%

2017 1Q2018

 
 

 
Store Openings / Closings 
 

Date Chain Store Sq.meters

Closing ene-18 Hush Puppies Buenavista Monteria -48

Closing mar-18 Hush Puppies San Diego -69

Total -117  
 

Change in Total square meters 

March 2018 March 2017 Var. 18/17 Var. %

N° Stores 52 60 -8 -13,3%

Square meters sales area + window 3.488 3.993 -505 -12,6%  
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PERU 

(Million Ch$)

P&L 1Q '18 % Revenues 1Q '17 % Revenues Var. %

Revenues 4.680 4.677 0,1%

Cost of Sales -2.201 -2.347 -6,2%

Gross Profit 2.479 53,0% 2.330 49,8% 6,4%

SG&A -2.355 -50,3% -2.663 -56,9% -11,6%

Operating Income 124 2,6% -333 -7,1% -137,2%  

 
Same Store Sales Growth 

Data in nominal values (in local currency)

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 2017 2018

SSS -9,1% 1,1% 4,1% -4,9% 8,0% -9,1% 8,0%

2017 1Q2018

  
 
 
Store Openings / Closings 
 

Date Chain Stores Sq.meters

Closing ene-18 Element Aeropuerto -56

Closing feb-18 Billabong Santa Anita -75

Closing mar-18 Billabong Centro Cívico -49

Closing mar-18 Billabong Chorrillos -84

Closing mar-18 Billabong Ica -89

Total -353  
 
Note: there was a reduction in total square meters of the store Billabong Aeropuerto by -70 sqm. 

 
Change in Total square meters 

March 2018 March 2017 Var. 18/17 Var. %

N° Stores 64 73 -9 -12,3%

Square meters sales area + window 5.477 6.286 -809 -12,9%  
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URUGUAY 

(Million Ch$)

P&L 1Q '18 % Revenues 1Q '17 % Revenues Var. %

Revenues 4.242 4.177 1,6%

Cost of Sales -1.964 -2.000 -1,8%

Gross Profit 2.279 53,7% 2.177 52,1% 4,7%

SG&A -2.277 -53,7% -2.301 -55,1% -1,1%

Operating Income 2 0,0% -125 -3,0% -101,4%  

 
Same Store Sales Growth 

Data in nominal values (in local currency)

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 2017 2018

SSS 3,2% 4,5% 4,6% 10,6% 8,6% 3,2% 8,6%

2017 1Q2018

 
  

 
Store Openings / Closings 
 
There was no opening or closing during this quarter. 
 
 

Change in Total square meters 

 
March 2018 March 2017 Var. 18/17 Var. %

N° Stores 56 52 4 7,7%

Square meters sales area + window 4.658 4.412 246 5,6%
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March 2018 December 2017

Th Ch$ Th Ch$

ASSETS

Current Assets

Cash and cash equivalents 3.163.842             4.365.036                   

Other financial assets, current 74.788.691           75.421.967                 

Other non-financial assets, current 4.530.381             4.670.445                   

Trade and other account receivables 29.968.520           22.917.676                 

Accounts receivables from related companies 348                        728                              

Inventories 79.082.944           81.107.972                 

Tax Assets, current 4.022.318             4.206.129                   

Total Current Assets 195.557.044        192.689.953               

Non-Current Assets

Other financial assets, Non-current 25.368                  24.082                         

Other non-financial assets, Non-current 2.382.285             2.510.947                   

Fees receivables, Non-current 187.746                184.291                      

Investments in Associated 2.075.374             2.119.934                   

Net intangibles assets 2.094.219             2.121.096                   

Goodwill 6.026.310             6.026.310                   

Property, plant and equipments 29.186.781           29.516.461                 

Deferred tax Assets 1.579.205             1.584.262                   

Total Non-Current Assets 43.557.288           44.087.383                 

TOTAL ASSETS 239.114.332        236.777.336               

LIABILITIES

Current Liabilities

Other financial liabilities, current 496.688                2.509.939                   

Current trade and other current accounts payable 12.180.583           13.758.364                 

Current accounts payable to related companies 1.138.822             1.040.954                   

Other current Provisions 6.832.556             6.268.537                   

Current Provisions for employees benefits 5.056.707             5.271.454                   

Other non-financial liabilities, current 1.845.753             1.991.597                   

Total Current Liabilities 27.551.109           30.840.845                 

Non-Current Liabilities

Other non-current financial liabilities 1.689.407             1.711.367                   

Other non-financial non-current liabilities 8.110                     8.067                           

Total Non-Current Liabilities 1.697.517             1.719.434                   

TOTAL LIABILITIES 29.248.626           32.560.279                 

SHAREHOLDER'S EQUITY

Paid-in capital 24.242.787           24.242.787                 

Retained earnings 170.291.473        164.526.777               

Issue Premium 17.386.164           17.386.164                 

Other reserves (2.871.028)            (2.810.404)                  

Equity attributable to equity holders of the parent 209.049.396        203.345.324               

Non-controlling interest 816.310                871.733                      

Total Net Equity 209.865.706        204.217.057               

TOTAL NET EQUITY AND LIABILITIES 239.114.332        236.777.336               
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1Q'18 1Q'17

Th Ch$ Th Ch$

Revenues 60.826.170           61.356.436                 

Cost of Sales (28.093.405)         (28.539.450)                

Gross Margin 32.732.765           32.816.986                 

Other incomes of total operation 61.952                  234.457                      

Logistic costs (813.288)               (771.961)                     

Administrative Expenses (24.125.649)         (23.558.096)                

Other expenses of total operation (75.703)                 (134.390)                     

Other gains or (losses) 41.162                  (51.483)                       

Financial Income 844.767                315.162                      

Financial Expenses (99.576)                 (92.496)                       

Participation in gains (losses) of joint venture businesses accounted (152.914)               2.237                           

  by using the proportional value of participation

Exchange Differentials (309.547)               (157.341)                     

Result of Indexation units (9.819)                   (6.667)                          

Profit before income tax 8.094.150             8.596.408                   

Income Taxes (2.329.454)            (2.357.559)                  

Profit (loss) 5.764.696             6.238.849                   

Profit (loss) attributable to equity holders of parent 5.764.696             6.348.165                   

Profit (loss) attributable to minority interest (98.700)                 (109.316)                     

Profit (loss) 5.764.696             6.238.849                   

Income per Share Commom shares $ 22,3 $ 24,1

expressed in Thousands of Chilean Pesos for the end of the periods of

FORUS S.A. & SUBSIDIARIES

CONSOLIDATED INCOME STATEMENT
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Address:  

Av. Departamental Nº 01053 

La Florida 

Santiago, Chile 

 

Contact: 

Sebastián Macchiavello / Ricardo San Carlos 

Investor Relations 

Telephone: (56 2) 2 923 3035 

Email: ir@forus.cl 

 

Website: 

www.forus.cl 

Go to the Investors menu. 

 

 

 

 

 


